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( Q HCBURFHVR GH S@QHDFLy Q HFVWDWJ LED GH* WDQFRRS VH LHGHIQly @0 My Q\ @9MyQ
TXHGDQGR @ VLI XIHQWM P DQHWD D SDUMJIGHO

6RPRV XD FRRSHIDIYD GH DKRUR \ * IDQFRRS VH FRQVRIEDE FRP R @ P HRU
FUGQW TXH FROQMEX\H DOEHQHBU GHO DAMELDWYD & RRSHIDIWYD TXH JHCQHD YDRU
DVRADGR \ VX IDPIAD PHADOM XQ VRADO HFRQXPIFR \ DP EIHQEOD VXV
SRUMIRIR GH VHYIFIRV DMWBGR D VXV JXSRV GHIQMI V DWDY! V GH XQP RGHR
CHAHMGDGEHY ' XQ \BBIOR KXP DR GHWHYIFR CJI0 FHIFDQR

DSDMRCQDGR SRUHOHYIFR




2 EMMYRV HVWDWJ LFRV

. 3RVIFIRQDUFRP SHAMYDP HQM @ & RRSHIDWD P HADQWM \WFQRBJ @ IQQRYDAIXQ\ FUHDIMIGDG

. &UHAP IHQR GH @ EDVH VRAIDO

. ' VHCDU\ UHQRYDUXQ SRUBIRIR DMMIBGR D OV QHFHVIGDGHY GH @& DVRAIDGRY SDUD DP SIDUD
FREHWMUD HQVHYIEIRV P DOMQHQER HOQLYHOGH VDM DFFIxQ GH @ DVRAIDGRY

. &XP SQJ BV H FHGHOMY HVSHIDGRY SDUWD BJWDU @ FREHWMD GH EHQHIFRV \ @ HRKPMD
RW DQ] DARQDO

. 3 RMCADUHOQLYHOEH FRP SHIMQAD GH BV FRDERIDGRUHV SDUD B IDUBY UVXEBICRY HVSHDGRY

. 0 HRUDUHOGHVHP SHR GH BV SIRFHVRV\ P DOMGHUD JHKQ GHOUHVIR

3ROAED GH* HWQ

(Q* DDQFRRS VRP RV FRQVAHQMY GH OV QHRFMGDGHY \ H SHRBAYDV GH QXHWWIRY KSRV GH
IOMI V3 DUD J DUDQUY DUVX VDWIDFFIXQ CRV FRP SURP WP RV D

0 HRUDUFRQIOXDP HOM @V SIRFHVRV\ @ JHQ GH UHVIRV

2 |UHFHUVHLYIEIRV RSRUIMCRY SHYRQDD DGRV FRP SHIMYRV

& RQBUFRQ SHYRQDAGXGHR RUHQIGR DOVHWYIFR

3 URSRUARQDUFRQAFIRGHV VHI XUDV GH WDEDIR SDUD B FRODERDGRUHYV FROMDNADV\  YIMABIQMY
0 DQMQHUXQD WHDFXQ GH P XWMR EHCHILIFIR FRQ @V HP SUVDV YIGFXOEV\ BV SIRYHHGRUAV







6 HORUHV ' HBY DGRV GH* WDQFRRS
( Q FXP STP IHQR GHO( WIMKR \  GH FRQIRWP LGDG FRQ @V QRWP DV Gl DBV TXH QRV WHQ D

FROAQXDFIxQ SUHVHQWELHP RV D @ $VDP E®D * HQHDOGH ' HBUDGRV ®V LHVXGOEGRV GH @
JHWQ GH @ & RRSHIDWYD * LIDOFRRS  FRUHVSRQGHOW DOHWLFLEIR GH

(172512 (&21° 0 ,&2

( CEDDQFH HFRQ<P IFR GH & RBP EID SDUD HODCR UH ®ID XCD BIYH UHFXSHUDFXQ UAVSHAR D &Y
DERV DQMIRUHY  FDUDRWMU, DAD SRUXQD QWP IQXFIXQ SURIUHVYD CH @ IQOFIxQ DXQTXH DYQ SRU

HIPDGHOPHW / DIQOFAXQFHUX HO  HOXQ ® TXH UHSUHVHQID XCD GHVDFHBIDAXQ
IUHQM DO H SHIR VLI XH HBIQER DAl HQ FRP SDUDFxQ FRQ & REMMYRV GH FRQOARO
IQOARQDUR TXH @ XEIFDEDQ HQHO

( OGHVFHQVR HQ @ IQOFxQ VH GHEH HQ SDUM D @ WHGXFFIxQ GH OV \BVDV GH IQMJ V TXH HABE®FH
HOADQFR GH @ 5 HSYEGD FRQ HALQ GH HIP XOQUD GHP DQED / D VBVD GH XVXWD HQ &V FU Q\RV GH
FROXP R DBDJ x XQ HQ DEWOGH \ GHVFHQAx D HQ GFIHP EUH GH

D\ XGDQGER D UHDRWYDUHQ HHAR @ HFRQRP @ GHFRQUXP R

6 HJ YQ HOSRWBOGH @ 6 XSHUICDGAHD &V FU G\RV GAVHP ERORV D @V SHYRQDV SUVHQBLRQ XQ
FUHFLP IHQR GHO IUHQM D OV SUP HDV ~ VHP DQDV CGH ( QFXDQR D @ \B\VD SURP HAR
SRQEGHDE®D GH FREFDAxQ ®& FU QWY VH RRUDIRQ DO HHAYR DQXDO ' IEKD \B\VD
UHSUHVHQID XCD GWP IQXAXQ GH SXQRV SRUFHQXDBN |UHQM D @ \IMVD SURP HAR SRQGHDCED CH
\RGRV ® AU QWRY GAVHP ERODGRV HQOV SUP HDV ~ \VHP DQDV CGH

( Q HOHRARUGH BV FRP EXEBN HQ &RBP EID XQR GH &V P QV [P SRUBQMV SDUD @ HFRQRP ® GHO
SDY VH FRQRAx TXH HOFRQUXP R GH JDVRIED HQ & RGP EID GXUDQM H SHUP HQW XCD QRIBE®!
QWP IQXAxQ HQ FRP SDIDAXQ FRQ H DFXHER FRQ &RQHEHDAxQ GH ' DMUMEXICRUV
0 ICRIMBV GH &RP EXVIEGN \ ( QHUTWRY &RPFH  VHIYQ HODQUIMY GHOJUHP IR ©® GHP DQAD
KDWY RPMEWH GH UHSUHVHQW XQD FD@D GHO HQ FRP SDUDFIxQ FRQ HOP WP R P HV GH




( DR FRP HJ x FRQXQD 750 GH \ FHUX HQ UHSUMVHQIBIGRY HQ XQD DIl GLHUHGQAD GH
XQRV SHVRV ® TXH IQEFD TXH ©® 750 DXP HQW GXIDQM HWM SHERGR VREWH \RGR KDFID
IIDBN GHODCR ( CBUIRP HAR GH @ 750 GXUDQM HM SHUBGR 1XH CH O YDUDAxQ IXH GHO

® TXH WJQUED TXH KXER XQ DXP HQR [P SRUWEQM D ® OUR GH HWM OSVR ( OYDBU
PQPRGHD®750 IXHCH P IHQADV TXH HOYDBUP ([ IP R IXH GH \ VHDBDJ x HO
MHYHV  GHQRYILP EWH GH

( OVDDUR P QP R VH H SIAx SRUGHFUHR FRQ XQIGFUP HOR \RBCFRP EIQDERGHO @ TXH MQR
FRQ @ UHGXFAxQ GH @ FRWDGED MERWDO. HOBUR HAR GH UH RUWP D GERIDCSRAMD WCHUDO YQ [P SDRR

QDR HQ @ IQOAxQ O IQRPDIEDG \ HOGMWHP SBR TXH FHUXx HQ UHVXEBCR
H DAEP HQM LI XDODOFRQVRIEDGR HQ
( OIQRP H GHO' HSDUEBP HOR $CP IQWMIDWR 1 DARCDOGH ( VBGARD ' $1( IQAFx TXH HO
3 IRGXKPR ,QMIR %4XWR 3,% GH &REBP EID HQ HOMIFHUWIP HAWH CH FUFAx HO P HORDV
TXHHQHP IMP R OSVR CH IXH GH

/ D SRGFD IIMFDOGHOJREIHUR VIXH WHEIIQER OV \WQURGHY SRGFDV IQMIDV FRQ UHRW DV
HVWKFDBN HQ QUHDV FDYH FRP R @ VDOG HOWDEDIR \ @V SHOMRGHV $XQTXH HABV UHRWP DV
KDQ JHQHUDGR ICFHWEXP EUH WBP ElL Q VH HVSHUD TXH D OUR SO] R SXHEDQ JHQHDUHWBELTEDG \

HLFIHQAD HQ HOMMP D HFRQXP IER

6L EIHQ VH REVHYDQ DYDQFHV HQ @ WHGXFAXQ CH @ IQOAxQ HOFWMAP IHOR GHO3,% \ @
UHDPWYDFxQ GHOFU GWR \BP Ell Q SHYIMMQ G-VDI®Y [P SRUBQMV FRP R @ DA \BAVD GH G-MHP SBR
O YROWIEDG GHOMBR GH FDP EIR / D SR@WD [IIVFDOMIXH VIHQGR XQ IDARUFDYH \ @V HRWP DV
HVKPMUDBN SRAMDQ \WQHUXQ IP SDRR SRVMYR HQ HODWR SOJ R SHR VX IP SBP HQBFIxQ H MDD
GHSHQGHE, GH IDARUHV SRAIFRY IQMIORV

3HWH D OV VDBV PV HQ ® HFRGRP® FRBPEIDD * IDQFRRS P XHD UHVXEBIGRY
VDI DRRURY HQ FUHAIP IHQR GH DAIYRV FRQ XQ H FHGHOMV CH 3 DWP RQR GH
\ EDVH VRADGEH

(QUH\/XPI—Q (D)I—FRQ:P(D)FR(BZPELDQI)I-I\/\AZDY[I]D@? SI—LRDYQI—QLH-QNYDUR\/LH-I\R\/TXH




5(680 (1 ' (18(675% * (67, 1

* HVWAKQ $ GP LOVWDWYD

( O&RQMHR GH $ P IQMIDFIXQ FRP R xUWDCR GH QUHFAXQ\ DEP IQWDAxQ GH & QHIRARV GH @
&RRSHIDWD HQ GHVDURTR GH VXV IXQFIRQHV VH UHXQx P HQUXD® HQM GH P DQHUD RUECDUD HQ
VAMRQHV\ H WDRWECDUDP HQM ~ YHFHV SDID XQWRWBOGH  VHMRGHY GHOAR GH @V FXDBN H
DQD@ x JHAKQ DEP IQWDWYD VH H SIGHIRQ\ DFREDUIRQ QRP DV SURFHEP IHQRV\ DMVMY D BV
UHI 0P HQRV VHIYQ &V UHTXHUP IHQRY YL HQMV SDUD HOHWUFRFIR FXP STP IHQR G DOHFRQ<P FR\
VRADOGH @ FRRSHIDIYD FRQ HOILQ GH &I IDUGY REMMYRY SURSXHARY \ HOP HRUDP IHQR FROIDXR
GH QXHWIR SRUBIRIR VHIYQ ® LQATXHQ ® FDP EIRV GHOP HIFDGR (DQER &V @QHDP HQRV D @
DGP IQMADFIXQ SDUD @ HAFXFXQ GH VX OERU

$ FRQIOXDAXQ VH HQXP HIDQ & DFXHERV DSUREDGRY GXUIDQM @ YLJHCAD

$PXHER
$FEXHER
$PXHER
$FEXHER
$PXHER
$FEXHER
$PXHER
$FEXHER

&RQYRFDRUD $ VDP EGD

5 HIOP HQR GH $ KRURV

5HIOP HQR) RQGR 0 XWDG6 RIEDUR\ ' H %HQHWIUG RADO
5HIOP HOR GH$SKRURY ,QFOMxQ3RMM¥FD' H$KRURY
5HIOP HQR' HOQ RQGR' H 6 RIEDUGDG

5HIOP HQR) RQGR0 XWDG6 REEDUR\ ' H %HQHWIUG RADO
5 HJOP HQR GH FU QWR

0 DQXDB $5/

( OHQRTXH GHO& RQVHR CGH $ &P IQVDAIXQ HVIXYR RUHQEBGR HQ CDUFRQINXIGDG D @ DRXD@ DAxQ
GH OV SRA¥FDV\ UWHIOP HQRV SIRSXHRY SRUD * HIHQAID SDUWD P IQP 1] DUUKVIRY MQ DHRABU®
H IFHQAD HQ &V SIRFHVRV




( QUH & HWXWBCRY GAMIBIFDARY GHODCR VH HPXHQAD XD QQCP IFD GH FUHAP IHOR
SRVMYD HQ FREBFDAxQ GH FU G\RV GH * IDQFRRS & TXH [P SDFW HQ HOIGRUHP HQR GHOVD@R GH
FDUMID VIHQGR HOSXQR GH DSR\ R P CV IP SRUBQM SDUD VXSHDU® P HB \WD] DAD HQ P DWUD GH
H FHGHQMV

/D DAIADG IICDQAHD SUIRSRIARx ®V UWHRXWRY HFRQXP IFRV GHFHVDURY SDID HO QRWP DO
IXQARQDP IHQR RSHIDWR GH @ & RRSHIDIWD \ @ SUHBFIXQ GH \RGRV BV VHYIHARV FRQ SRGIFD GH
FRAWRY VXEMADGRY HAFXFIxQ GH DAIMIGDGHV\  EHCHIIARY VRADBN

( VAR VH UH®ID HQ BV ( \WBIGRV GH 5 HVXGBIGRY , QM DBV HQ GRQGH VH JHCHUIDURQ H FHGHOMY TXH
VH FROAMA HQ HQ XQ EXHQ SXQR GH SDMZED SDUD @ DSURSIDFIXQ GH BV IRQERV VRADBN SDUD HO
DCR \ @ DS@DAxQ GH @ WHYDBU] DFIxQ GH B DSRWMV GH B DVRAIDGRY

/ RV UHVXEBIGRY HFRQXP IFRV HVWEQ SOWP DGRV HQ & HABIGRV [IQDQAIHURY TXH IXHURQ HDERWDGRY
FRQEDVWHHQ@V1,,) 3<0 ( 6 DSTDEGN SDUD* IDQFRRS

$ FROIXDFXQ VH P XHDQ VXV SUGASDBN DVSHARY ( QOV 1 RV D BV ( WICRV ) ICDQAHRY \VH
HOPXHOADQ GHE®N P QO HVSHFGIERV \  UHYHDFIRQHY TXH IRWP DQ SDWM \BP Ell Q GHOSUHVHOM
QRWP HGH* HAQ
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' HORBOGH DAYRV GH @ &RRSHIDWD HO
VRQ FRUHQMV\ HO VRQ QR FRUIHOMY FRQXQ
IQAFDGRUGH@XIGH G4 YHFHV ( QHCBHUIRGR @
QRRSHDIYD QR UHTXWX UHFXUR HWUIR FRQ
HQUWEDGHV IICDQRHIDV SDUD | LQDQRIDUVXY RSHUDARGHY
\ VHYIERV

(O GH ® DAYRV GH @ &RRSHIDIYD HWEQ
QUHADP HQM RUHQBGRY D DRIMIGDGHYV SURGXPYDV
GH @ RSHDAXQ\ JHQHIDQ UHFXW/RY HFRQ<P IFRV TXH
EHQHIEDQ & UNXGBARY (WM SRUFHQBM HV @
VXPD GH @ SDWHASDAxQ GH @ FDUWMD QHWU OV
QMHWRGHV HCHHRAIYR\ VXV HTXLYDBIQMV\ HORQER
GH O XICH

/ D FDUWMUD GH FJ G\R HV HODRRYR P GV P SRMUQM GH @ & RRSHIDWD D @ YH HV © P D\ RUJHQHUDGRWD CH

IQIUMVRY /D FDUMD GH FU QR CHI  LQFO\ HQER IQMIHVHY \ XQD YH GHVFRQED @ SWRYMxQ SRU

GHWURR DOFIHUH GH VXP DED FRQ IQFUP HOR DQXDOGHO IUHOM D
HQ® P VP D IHFKD GHOIXR / DIRBFXQGHFDUWMD IXHGH ~ YHFHV




( QQAFDERUGH FDIEDG GH @ FDWD HQ UHVI R DOFIHUH GHODCR VH XEIFx HQHO VIMOQERWH
HQ P HRU SRVIFxQ 1UHQM DOVHRRU TXH DOFRWAM GHOP HV GH MQR GH VH XEIEx HQ H
DFXHER D LQIRP DAxQ SXETGFDGED SRUD 6 XSHYRIEDUD

( QDWP RQD FRQ @ P SRWBCHD GH EUQEDUHOMHWYIFIR GH FUI G\R SDUD DSR\ DUV SUR HARY GH QXHVRRY
DVRADGRY \  SDID HOGHVDUR@ GH @ FRRSHDIYD @OV SRAW¥DV IICDQFHDV DSXQEQ D P DQMQHU XQD
H FHBIQM FDIEDG GH @ FDUWMD \ J HIIRGDUFRQ GM HQAD FXDOXIHUGHWWIDAXQ TXH VH SUAVHQM HQ HO
FXP STP IHQR GH ® SOCHV GH SDUR SRUSDUWM GH & GHXGRIHV HQ HVIM VHOIER GH ® FU GWRV TXH

IQIFIDURQ HQ P RWD HQ HOHWAUAFR CGH VH SUAVHQBURQ UHFXSHUDFIRGHY SRUSURYIMRGHV GH GHMURIR
GH FDUWMD SRU

( Q HOHWUFFR GH @ DRCDG [IQDQAHD FRQ FDUCRAMU VRAIDOVH EXVFx @ HIFIHQAD HQ HOXVR GH BV
UHFXWRY D MDYl V GH IQVHWRGHY GH \MVRUAWD TXH DOIGDE) DUGHHP EUH VXP DQ H
UHD@ DUIRQ RSHIDARCHY GH 1QYHWIXQ GUDE HOM SHP MEDV D @V FRRSHIDWDV \ FRQ OV SRGWDV
DSUREDGDV SRUHOZ RQVHR GH $GP IQMIDAXQ TXH EXVFDQ VIHP SUH SUHVHLYDUHOSDWP RQR VRADO, HO
FXP STP IHQR GH @ P IMxQ RUDQ] DARDO/ RV BHRXWRY HEQ AMIEXIGRY HQ YDURV HP IVRUHV \RGRV
FDOLFDGRY GH EDIR R P RGHUDGR UHVIR HQ QYHBN GH IQYHWAXQ\ MQ FRFHORDFIXQ

&20326,&, 1 <9%$5,$&,1"'(3%$6,926
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$OFIHUH GH HO3 DWP RQR GH * IDQFRRS DVFHQEx D FRQ XQ FUHP IHQR GHO
UVSHARD O AW DCAHUHGHO  SRU

/ D IRME®G] D SDWP RQDOGH @ HQIEDG HAG UHSUHVHOBED HQ SUP HUG DU HQ @&V $ SRV 6 RFIDBN TXH
SDWFASDQFRQHO  \ WXPDQ FRQ IQFUHP HOR GHO DQXDO( Q VHIXQER GUDU
HAGQ OV UVHYDV TXH FUHAHIRQ HO \ BMSUWMHOEQ HO  GHOSDWP RQR / RV ([ FHGHOMV R
5 HVXGBERV GHOY MUFER HSUVHQEQHO  \ FUHAHUIRQHO
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* DFRRS  JHHX ., QIUWVRV  \RIGN  SRU
TXH [Te)Y D
GO PXHMDQ  XQ

ICFUHP HOR GHO

/ RV IQIUHVRV P GV UHBIYDQMY VRQ B JHGHIDGRY
SRUHOVHYIER FU QW UHSUAVHQEQ HO

H ® IQIUHVRY 6XPDIRQ \
\MYL[—LRQXQIQ:LH-PI-QRGI-D FRP SDIDGRV
FRQHDCR

/RV WHQEPIHQORY SRU OV ,QMHWRGHV
\ SDWFSDQER HQ XQ
3 RAMURP HOM
\WQHP RV OV UHFXSHIDARQHY GH SIRYIMRQHV CH
GMWURR G4 FDUMD  SRU
SDWFSDQER HQHO




(Q VHIXQER GJDU HWEQ BV JDVWRY JHQHDBN GHSUHFDARGHY H P SXHWRY TXH SDWFSDQ HQ HO

& ®& HIKWRY \ SDID HODCR VXP DQ FRQ IQFUHP HQR GHO
FRP SDUDGRV FRQ ICFXUWICRV HQHO
/ RV FRARV GHOVHYIFR GH DKRUR \ FU QW TXH FRUHVSRQGEHQ DO CH & HIUHVRY \REBN
VXP DURQ QWP IO\ HER HO FRQ UHDFLxQ DADER SRU
) ICD® HOM HWEQ / RV JDWRYV SRU GHWURIR GH FDUMID \  FXHQBV SRU FREWDU TXH FRUMVSRQEHQ DO
\ VXP DQ FRQIGFUHP HQR GHO
(; &(" (17(6
/ D JHAXQ CH @ FRRSHIDWD SDUD HOHWUFFIR DURYD UHVXABGRY SRUMYRV FRQ H FHGHOMV
QAWEXIEGN SRU TXH FRP SDIDARV FRQ GHOHAFIER CH
UHSUAVHQ IGFUHP HQR GHO
/ RV IQAFDGRUHV GH UHQIUEIREDG DBDJY DARV HQ HCDER UHQWELGEDG VREWH BV 1QIHVRY
WHQELEAEDG GHCSDWP RQR \ UHQELGEDG GH BV DSRUMV

&5t ,72

' XUDQM \RGR HODCR VH P DQMYR @ HANDMIID GH IGRHP HQBU ©@ FRBFDAXQ GH @ FDUWAMD
UHD@ DQGR FDP SDEDV GH FU MRV SDUD @ P RGDIEDG GH GEWH IQYHWAXQ\ FRP SUD GH FDUMID ( ARV

SURP RAIRCHV IQFG\ HIRQ\BVDV GH 1QMJ V SUIHHWHQAIDO: JDUDQ@V P CV 1®f LIEGN




/ D@XGH GH® &RRSHIDIYD SHWP Myt DWQGHUHO GH OV VRIAWGHV GH FJ QR TXH FXP SQ FRQ
OV FRQAFRGHV WHIOP HQBUDV HQ \RBOVH UHDQ DURQ RSHIDARCHY GH FU G\R SRU

SUHVHQBIQER XQ FUFIP IHOR GHO FRQ UHDFxQ DODCR DQMUIRU\ XQD HYFXFAxQ GHO G0
SUHVXSXHVR

( Q RO SRU @OV WHV RIFIQDV VH @JWDUIRQ FREFDU VRIEWGH GH FJ QW SRUXQ P RQR CH
PQV SRUHOMHWYIEIR GHO RQGR 5 RBARUR GH & HVID

$+25526

$ OFIHUWH GHODCR ®V DVRADGRY \WMQDQ FXHQBV GH DKRUR D @ YIMI FRQ VDOR \RWBOGH
$GHP QV VH \WQDQ GHSXVMRY D WP ICR SRU DKRURV FROADRXDGN

SRU DKRURY GH SHUWP DQHQAD SRU P QV DKRURV SRUFRQYHQR FRQ HO

) RQGR 5 RBARUR GH &HMD SRU SDUD XQ \RMBOGH FDSWHRQHV GH

/ D YDUDFxQ FRUIHQM FRQVRTEDGD IXH GH

' (36,726 ($+2552 ' ,&,(0 %5( " (

/ RV DVRFIDGRV VH EHQH IFIDURQ FRQ HOXVR GH
®V FDCDBV GJMIBN SDUD ® FXDO* IDQFRRS
DVXP Lx HOFRWR RBCDQXDOGH

SDUD RRUDU HOEHGHIFR TXH 1ICD® HQM
IRUP D SDWM GH @V WDQVIHHQALDV VRADBN




* IDQFRRS UHFRQRFH @ P SRWUQFD GH @ JHQ GH UHMVIRV FRPR SIDU IXQEDP HQEO SDID @
FROMHPXAxQ GH REMIYRY \  VRAMQEITEDG GHOCHIRFR \  FXHOW FRQ XQD HWIKPMD HQ JHRKQ CH
UHVI RV DFREH DOYROP HQ\ FRP SBINEDG GH @V RSHIDAIRGHY / D JHQ FRP SUHQGH @ LOMI UDEEDG GH
@V VMAP DV GH DGP IQMIDFXQ GH UHVIRV RSHIDIYRY 6$52  VIMMP D GH $ GP IQMADFIXQ GH UHVIRV
IICDQAHRY 6$5/ 6$5& 6$50 \ 6MMP D CGH $GP IQMADAIXQ GH UHVIRV GH / DYDGR GH $PIYRV \
) IODQAIDFxQ GHO7 HURIWP R \RGRV DSR\ DGRV HQ @ WHIXOFIxQ YLJHOM \ @V EXHCDV SWRIFEDV TXH HQ
P DWWUD GH UHVIRV QRV DSTXH

&DGD VIMMP D SHUP W IGHQMEDU P HAU FRQARDU\ P RQWRUHDU®Y UHVIRV D WMDY V GH @V SRGFDV \
SURFHAP IHQRY DSUREDGRV SRUHO& RQVHR GH $ GP IQWIDFIXQ / RV &RP MW GH DSR\R D WY V GH &
FXDBN HO&RQUHR GH $ GP IQMIDFIXQ FRQRAIX @ VIWDFIxQ HQ FDGD VIMMP D GH UHVIRV VRQ HOSRP W
,OMIR GH $GP IQWIDFAXQ GH 5IHVIR GH / ITXIGH] \ &RPIW GH 51IHVIRV HQ ®V FXDBNV SDIFSDQ
P IHP EIRV GHOS: RQVHR GH $ GP IQVWDAXQ / D * HHQAD * HQHIDO/ D' IWHARWD ) IQDQAHD \  HOQWHD GH
$GP IQWMDAXQ GH 5IHVIRV KRV FRP MW VHVIRQDURQ FDGD P HY SDUD HODQOMAY GH UHVXABGRY GH
IQAFDERHV P HRGRBRIOV WHYIMxQ \ FXP SIP IHQR GH SRGWDV HWYARV GH PHIDGR \ GP QV

IQRWP DAxQ GH OV FXDBNV VXU IHIRQ UHFRP HOGDARGHY \  RSRWQGDGHV GH P HRWD HQ @ JHWQ GH
FDCD \MMP D

3DWD IRWIBFHU B FRQFHS\WRY EQVIFRV HOMH @ HP SBDCRV QXHYRV \ DQMIXRV \  GDU FXP STP IHOR
QRWP DIYR VH UHD@ x FDSDAMIFxQ HQ FDGED XQR GH & VMAP DV GH UHVIRV

(OFxGAJR CH TWD FRQGXAD \ EXHQ JREHUR GH @ &RRSHIDYD DSUREDGR SRU HO&RQMR GH
$GP IQWDFIXQ FRQMP SO SUGASIRV\ YDBUHV TXH GHEHQ UHJ LUHQ HOFRP SRWIP IHQR HQ FDAD JHWQ
DILUP DQGER HOFRP SURP VR GH XCD J HKQ @MIUD WDQVSDUHOM\ M

6$52 6LAMP D GH $GP LOMDFLXQ GH 5IHVIRV 2 SHDWYRV  / DV GHIFIHQADY 1DV DXVHQFRDV
ICDGHFXDARGHY HQ BV SIRFHVRY  UHFXUR KXP DQR  \MFQRBJ® LQLD—MAKF\MLIDI(MFD\ ® HYHORV
X

SRVMEGV UHVIRV TXH GH P




/ D* HUIHQAD * HQHIDCHQ VX IQMJ V SRUHCP HRUDP IHQIR FRQIDXR GHOVIMMP D GH VHIXUGDG\ & DIEDG
GH O [QRIP DAxQ FROMDW XQ DVHVRUH WALR H SHWR HQHOMP D \ P HADQM XQ SOQ VH KDQ IQFIDGR
DFARGQHV GH P HRWD TXH SHUP MUQ LUDBDQ DQGR XQP Dy RUQYHOGH P DAXUWH HQ HOMMMP D

6$5/ 6L0WP D GH$GP LOMADFIXQ GH 5 IHVIR GH/ ITXIGH 3 DUD JDWIQIDUTXH @ & RRSHIDWD
P DQMQID & QYHBN GH O'XIGH QHFHVDURY SDUD UVSRQGHUSRUWRGDV VXV REQIDARCHY VH FXHOD
FRQ XQ P DQXDOGH SRGIFFDV DSUREDGR SRUHO& RQVHIR CH $ GP IQMADFIXQ DRWMDQ DER HQ HOP HV CH
QRYLLP EWH FROHBBAD 1R

( Q OV DAMGDGHY GH VHIXIP IHQR VH P DQMXYR XQ P RQWRUHR FROABQM GHOIQAFDGRUGH UHVIR GH
OXCH ,5/ VXV UVXEBCRY GXUDQM \RGR HODCR IXHURQ SRVMYRY  MQ VXSHIDUBY @ MV GH VHCDOGH
DEWY GJ WDQER XQ QYHOHWIE®! GHORR GH & (DQIRV GHIQGRY ' H LIXDCOP DCHWD IXH P RQWRUIHDED @
H SRVIFLxQ DOUHVI R EDIR HVFHQDURY GH H V

/ DIWGIED P XHD HOFRP SRUBP HQR GHQ5/ GXUDQM HADOR

3WRP HGIR GH ,5/
GXUDOWM




6$50 6MMP DGHS$GP LOMADFIXQ GH 5 IHVIR GHO HIFDGR  / D & DUMUID GH FU GVRV VH FDUDRWMU] D
SRUVHUGH \IAD 11 ® TXH UWHGXFH ©® H SRVIFIxQ DOUHMVIR GH \BVD HVSHAD® HOM HQ XQ P RP HOR
GRQGH VH P DQMAQH XQD DB YDUDAxQ GH \BVDV H IQFHWEXP EWH HQ HOP HFDGR SRU HR @
&RRSHIDWD DDO D FROABQMP HQM HOFRP SRWIP IHOR GH OV VDV GH FRBFDAxQ \  SHUP W
SURP HADUD \IVD GH B FUl ARV QRYDGRV  GH \BICP DHUD TXH VH SXHED RIUHFHUXQD \BVD FRP SHIMYD
VIQ DIHABUGH] DIYDP HQM @ UHQWELTEDG GH @ FDUMD

/ RV SDUYRV VXVFHSWE®N D @ \BMD FRP R BV SURGXPRY GH DKRUR IXHRQ P RQWRHDGRY IUHQM DO
FRP SRUDP IHQR GHOP HIFDGR \ @ \BVD SURP HAR GHOSRWBIRIR GH IQYHWIRGHY  SHUP MHQGR \RP DU
GHAMRQHV RSRUWMQDV P DOMCHUXQ P DUHQ GH IQMP HADAXQ RSWP R\ QR DIHABU®Y H FHGHOMV
IXMURY

/ D &RRSHIDYD DST@D @ P HRGRBJ ® HPQEDUCGH P HAFIXQ D YDBRUHQ UHVIR 9 D6 HBEGFIGD SRUD
6 XSHUQMQGHGHAD GH ( FRQRP @ 6 RIEDUD\ BV UHVXEBIGRY VRQ SUAVHQBGR DC.RP W GH 5 VIRV

6$5& 6LMMP D GH $GP LOMADFIXQ GH 5 VIR GH &U GMR  / D & RRSHIDIYD VH KD HQJRFDGR SRU
P DQMQHUXQD FDUMUD GH FU G\RV GH DI FDEEDG MIQ GHVDWQGHUBY GLHUHQMY VHI P HORY GH QXHWID
EDVH GH DVRADGRY / D AQCP IFD GHAP HIFDGR ILQDGAHUR CRV @iYx D UHD@ DUGLHUHQMY FDP SDCDV SDUD
IQFHQYDU® FREFDFQ GH FDUMID OV HADMI IDV SHUP WMHUIRQ DBDQ DUXQ FUHAP IHQR GHO HQ
HOVDGR GH @ FDUMD\ FHUDUFRQ XQ .QAFDGRUGH P RIRIGDG GHO XQ UHVXEBIGR TXH VH P DQMCH
GHOAR GH BV @ MV GH \RGIDQAD DAHVI R H IQHIRUDOMHARU




( OP D\ RUFUHFAP IHQR GH @ FDUMID VH SUHVHQA HQ @ FDURUD MQ GEWDQ D FRQ XQ FUHIP IHQR GHO
VDGR GHO FRQ UMVSHAR DODCR DQMURU HV GH UHVDEBUTXH HOUVIR HQ HB P RGDIEDG \H
P DQIH GHOMR GH ® QYHBV GH \RBWDQAD DOUHVIR ( OSIRFHVR GH P RWUR | VHIXIP IHOR
FRQOMP SO \RGDV OV HBISDV HQ @ YICD GH XQ FU AR GHVEH VX RRU DP IHQR KDWE HOP RP HOR GH
UHFXSHUDAXQ WQHQER HQ FXHQB HOFRP SRUBP IHQR GH BV GHXGRUIHV VHIXIP IHQR D ®Y GHXGRUHV
UHFDOIEDGRY HQ FDAD HYDODAxQ GH FDUMD VHP HWDO\ HO VHIXP IHOR D ® GHXGRUWV
UHHMRKPMUDGRY

6H UDOQ x ©® HYDODFxQ GH FDUWMD VHP HFMWDODOFRW GH ® PHVHV PD\R \  QRYIHP EWH
FROMP SOQGR \RCRV BV FUMIRY P Q@IP RV TXH IQAFD @ QRWP DIMGDG ( OFRP SRUIP HOR CH &
GHXGRUHV UHFDOLEDGRY SURGXAR GH D HYDBDAXQ IXH P RQUMRUHDGR SRUHRRP WV GH 5 VIRV

6$5/$)7 6MMP D GH $GP IQMAMDFIXQ GH 51HVIR GH / DYDGR GH $ PWYRV < ) LODQFLDFLxQ DO
WURUWP R /D &RRSHIDIYD FXHQD GHMR GH VX HVKFMUD RUDQ] DFRQDOFRQ XQ RIFIDOCGH
FXP ST [HQR TXIHQ J HIRGD HOMMP D GH SUHYHQFXQ GH UHVIRY DVRAIDGRV DO $) 7 ' XUDQM HODCR
VH FRQMXDURQ @ SURFHVRY GH IGHQMEDFIXQ P HAFIXQ FRWRO. P RAWRUHR VH GHVDURMURY
FDSDRMIFIRQHV GH LQGXFAxQ SDUD HP SBDGRY QXHYRV\ DRXD@ DFxQ SDUD B HP SBDGRY DQM XRV

(06$5/$) 7 GH @ &RRSHDIYD VH DMWY D ® HAIEGHGR SRUD 6 XSHIQMQGHAD CH ( FRQRP @
6RIEDUID UHFRPHQEDARQHY GH HWEQEDUWV IOMEDARDEN |\ SRGFDV P HRERBIOV \
SURFHAP IHQRY DSUREDGRV SRU HO &RQMHR CH $GP IQWIDFIXQ / RV FRQARBV [P SBP HQECRY
SHUP MHURQ P M DUBY UHVI RV SDUD J DUDQW DUVX HHRARYIGDG VH UHDX DURQ DXGWRUDY VHP HVADBN

6 IHQGR HOFRQRAIP IHQR GH ®V DVRAIDGRY HOSUP HU P HFDQWP R GH SUHYHQAIXQ \  FRQARO VH KDQ
GHIQGR SUIRFHAEP IHQRY FOURY SDID @ YIFXOFAxQ \  DRWD( DAxQ GH GDWRYV HOQUD GH UHVIRV
RIIFIDOGH FXP STP HQR\  UHYIVRUD | IVFDOVXSHYIVDQ HOFXP STP IHQR $\MCP IVP R SDUD HOQIFIR GH XQD
UHDFxQ FROADFWDOFRQ SURYHHGRUHV WP ElL Q VH FXHQP FRQ XQ SURFHAP IHQR TXH \BP Ell Q HV GH
FROABQM VXSHYIMxQ




( OFDP EIR GH VR\EDWH HV XQ SUR HAR TXH QDFH GH @ SURU] DAxQ SRU
PIQP DU ®& UHVIRV GH GHSHQGHQAD GH XQ VRWDW SWRSR MQ
SRVIEITEDG GH GHVDURT®RY HIFHQMY ST @D GH IQRWP DAXQ @ MIFIxQ HQ
®V UHTXHUP HQRY VREWH HO SURFHVDP LHQR | SUVHQIFIXQ  98XVFDQER
DI DU B SIRAHVRV &RMH GHOQHIRAR \ &ROBEGN DWQAHQER OV
UHFRP HOGDARGHY GH @ UMMVRWD IMFDO TXH HQDWD HQ ®& W\IRV
DQMIRWP HQM P HOAIRQDGRY\ @ REVRBMVFHGAD GHOMWP D

3 DUD HOGHVDUIRGR GHOBUR HAR VH FUHx XQ FRP W GH 7HFQRBI® HOWH @HUHV GH QUHD\ & RQVHR GH
$CP IQMMDFIXQ 3 DUD DSRUBU\  UHYIVDUHQ GHVB®I HODYDQRH GHOSUR HAR VH QRP Elk XQ @HU SDUD
QW LR GMEH O EYWTXHED GH DEMEDIYDV KDWE VX [P SBP HQBFIXQ 6 H VRIFW SURSXHD GH \RGRV
BV SIRYHHGERUHV GH VRI\E DUH FRP HIFID®N HVSHADE) DGRV HQ HOHARU

( VWM SIR\ HFVR VH HWAKFXx HQ YDUDV HVISDV

UYVTXHED CH SOWIRP DV \WFQRBJLIFDV \MQHQER HQ FXHQE @ RSIQxQ GH FRQUXGRUH SHUR HQ HO
VHARU @ UHVIVRUD | IMFDOYLI HOM HQ HVH P RP HQR\ H SHUHGHAD HQ GLHUHQMY HOMEDGHY GHOHPRU \H
FRQIFW D B VLI XIHQMY SURYHHGERUHV FRP R DEMDWYD GH HBFFXQ
. 23$ GH2 UEHODP IHQRV SWRIHVIRQDBN $ X\VRP DW DGRV 6$ 6

. /1Q[ GH6MMP DV ( QIOHD

. 7UDYHOB LRQH GH 6 LRQH &RP SDQ)
. * P 1QG GH 6 ROFIRQHV H [P SDRR
. 9LUMDO&RRS GH &RRSFHQWDO

( QUHYIMIT FRQ FDED XQR GH B SURYHHGERUHV SDUD FRQRFHUHDBDGRH GHOVRIE DUH TXH RIUHFHQ

5 HHUHQAD GHH SHYRV HQ VHRRUGH &V SURYHHCRUHV SURSXHWRV




9 MU D FOHQMV GH SURYHHERUHV VHBIFFIRQDGRY VH FRQIBFW \  YIMW D FOHQMY GH BV SURYHHGRUAV
SDWD FRQRAHU GH SUP HD P DR VX H SHIHQAD EHQHIARY \ GHEWGEDGHY FRQ HOVRMEDH ' H ®
HQFRQADGR VH FRQFOA X TXH B WHV SURYHHGERUHV GH VRIE DUH VRQIG<QHRV SDUD VHUIP SBP HQBGRV HQ
* IDQFRRS

$QMYV GH SIRSXHWE FRP HIADOIUHQM DO SUHVXSXHWR IQFIDOH 1P SDAR IXWUR HQ HWBGR CH
UHVXABGRV ( G&RP IW UHFRP IHQED FRQIXDUFRQ®V VR\EDWHV/ ,1,; \ 75$9(/ 6,) 21(

& DED @HUHP W XQD RSIQxQ IIQDOSURGXAR VREWH FDGED SUIRYHHGRU\ VH DCD@ D @ VREEH CH
@V SREBN SUIRYHHERUHAV FRP R HP SUHVD TXH UHSUHVHOM UHVSD@R DOFRQADR
6 H VHBFFIRQD HOR\EDUH/ ,1,;  TXH VH DEDSW P HRUD OV QHFHVIGDGHV GH VXV QUHDV

( QWIH GH VIMMP DV HYDOD\  HP I\ XQ FRQFHSWR FROVGHUIDQGR TXH DXQTXH DP ERV

VRIVE DUHV VH DIYWWBQ DAXQRRCDP IHQR GH* IDQFRRS \ WRQIEDP HQWM \BHQHQ XQD

LI IDHVRKFMUD UREXWAD / 1Q[ RIUHFH P CV DEAMIDWYDV GH P HRUP HQR @ IQMI WDFXQ FRQ
\MUFHURV SDUHFH P QV DSTFDEGI\ @ P SBP HQBFLXQ GH RARV SURFHVRY SHYWRQD( DGRV FRP R
IRQGR LRBMRUR VH YH P CV DM DGR

6 H VROF\MY HC5@Q R MM 1D GH [P SEGP HQBFxQ SDUD DDA DUVX YIDEIREDG H IP SDRRHQ
HOMHYHR

( G&RP W GH 7 HFQREJ @ HYDD @ IQRIP DA Q1LQDO YIDELTEDG [ LQDQAHWD VHI YQ ALLDV GH
HABGRV IICDGAHRY\ GHP QO FDUDRWBAFDV GH FDED VR\EIDUH ( P W XQD FRQFOMxQILCDO
\ UHFRP IHQED FROMDBUFRQ @ HP SUHVD 6 MMP DV HQ/ @HD 6$ HOR\EDWH/ ,1 ,;
FROVIGHIDQGER TXH HV @ RSAxQ TXH P HRUVH DEDS\E D BV SUIRFHVRY GH @ & RRSHIDIYD
EUQED HBELGEDG VHIXUGDG FRQIDQ D\ VXV FRARY VH DMVBIQ DOSUHVXSXHR

( QUHXQxQ GHGRRQMHR GH $ GP IQMDFIxQ GH RAMEUH VH SUHVHQE @ IQRWP DAXQ\
UHFRP HQEDAXQ GHAR.RP W \ SRUGHAMxQ XQQQP H VH DSWXHED [P SBP HQRUHOVRIE DUH
/,1,; GH6MMP DV ( Q@D

$ SDWYGH HWM P RP HQR VH GD LQFIR D BV DFXHERY B DBV HQUH DP EDV SDWMV\ [P D GH FRORDRY




&RQLIXWDFIXQ GHOVMMP D ) RUP DO DA @ LQRWP DAXQ GH @ HBISD DOMIRU HOSURYHHGRU IQFx @
FRQILIXUDFXQ HQ XQ DP EIHQM GH IP SOQIFxQ * UDGFRRS P DQMYR XQD FRP XQEFDFIxQ SHIP DQHQM FRQ
HOSWRYHHGRU\ XQD YH 1IDO DED @ SDUDP HW DFIXQ VH SURIWDP DURQ UHXQRQHV SUAVHGADBN \
YILWWD®N SDUD FRQRFHUHOSIRIUVR \ FRQILIXUDFIXQ GHOWMP D SDUD H@R VH FRQW FRQ @ SUHVHQAD CH
@ HP SBDGRV\ @HUHV GH QUHD TXH GHVDUR®Q @V DAMGDGHY HQ FDED SIRFHVR J DUDQWY DQGR HOXQD
FRUMAI SDUDP HW DAIXQ

0 LJWDFIxQ GH ' DRV KDFH UHHUHGAD DOWDMDGR GH BV CDRY HORH DP ERV HORWCRY GXUDQM HAD
HVESD VH GHIQHIRQ B FRP SRHOMV \ FDUIDPM®WDV GH @ SUHVHQEFXQ GH IQRWP DAXQ D P LJWDUDO
QHYR MMMPD GDRV YDEEDAxQ CH & CDRV IRPD \ \BPDCR GH @V DUKIYRV  ( OSWRYHHGRU
6 MMP DV HQ @HD SUHVHQW XQ SOQ GH P LJWDAxQ DOFXDO* IDQRRRS VH DMWY VH GHIQIx XQ FRP W GH
P JWDFxQ FRQRWP DAR SRU & RRECDGRU GH VMMP DV HFDUDGR GH @ H WDFAxQ GH IQRWP DAIxQ

@HHV GH CUHD HQFDU DGRV GH YHULIEDUD IQIRP DAXQ \ @HUGHOSUR HAR HQFDU DER GH FRRUEGDU\

FHUVEDUD IQRWP DAxQD P LJWDU

6 H UDD DURQ GRV VIP XOFWRY GH SUXHED FRQ HORENMWR GH SUHSDUDLGRY SDUD @ P LI UDFIXQ GHIQMYD \

FRP SUREDU® FDEEDG GH @& ARV ' H FDAD P LI WDFAXQ VXU Ix XQ IQIRWP H GH DQODAY \ REVHYDFIRGHV
TXH SRAMIRIP HQM 1XH UHYIVDGR HQ FROMQIR FRQ B @HUHV GH CUHD SDWD VX UHP HADAXQ

/ D\ADQUHUHGQAD GH B DRV VH UHD@ x FRQ FILUDGR FRP SBIR SDUD @ VHI XUCDG GH B DRV

' H DFXHWER D @ H SHIHQAD HQ BV GRV VP XOFURV GH SIXHED VH GHIQx MQR DOHTXISR GH 6 MMP DV
( Q@HD P LJUWDUGDWRY DOFRYM GH GFLHP EWH \ VDOHQ SURGXFFIxQ D SDMWGH HQHIR ( AR
FRQ HCREMMR GH EXVFDUD P HQRUIQMUXSFIXQ SRVEGI GH B VHYIFIRV HYMBUWP SRV GH IQDRIYIGDG R
WDBQWDUBY SIRFHVRY 6 H GHMUP [Q< HOSDQ GH WWDEDIR FRQ HOHTXISR 6 MMP DV ( Q @HD\ DOQMIRU
CH @ & RRSHDWD

/ DP LIWDFIXQ GH®V P xGX®V DGTXIUCGRV VH KD, HQ GRV I DVHV

7LDQ\/IHJ-Q:LDGH &RQRFLP HQR ( CBURYHHERUSUHVHQA XQD HVWDWI ID GH FDSD:NSZFBQ DOSHWRQDO




' XUDQM HODOR VH @iIYDURQ D FDER GYHWDV P HRWDV HQ O 1QUDHWKRXUD CH @ & RRSHIDIYD FRQ
HCREMMYR GH RSP 1] DUHOXVR GH &V HVSDARV  J DUDQWY DUO VHI XUGDG\ P HRUDUO H SHUHQFID GH &V
FROERDGRHVY $ VX YH WH DGIXIUHUIRQ QXHYDV KHUDP IHQMV SDWD IDAGRU HOGHVDUR@ GH VXV

IXCARGHY FRQMEX\ HQGR D XQ HQRWR GHWDEDIR P GV HIIFIHQM

. 5HP RGHDFIxQ GHO$ UFKLYR ) @FR 6H P HRX O HAWKPMD \ FRQAFRGHV GH FRQMYDAXQ GHO
DUKLYR FRQ HOILQ GH P MIDU®V UHVIRY DVRADGRY D IDARUH EIRSJIFRV CDMUDBN \ GFDWRY
DVHIXUDQER @ SUHVHLYDAXQ GH @ GRAXP HQFIxQ

. 2 UDQ DFLxQ GHO& XDUR GH O CTXIODV 6 H DGHRXx XQ HVSDAR HVSHFQFR SDUD @ SOQI HOPWED
RSWP [} DQGR VX XEIFDFIXQ

. $GHFXDFIxQ GH 6D 0 XABWRSXVIMR 6H P SBP HQW XQ HVSDFIR GHMIDGR D FDSDFMIFIRGHV

UHXQRQHV GH IOMIWDAXQ CQUHD GH FRP HEARU FRQMEX\ HQGR D @ FRP RAGDG \  EIHQHBU GH BV
FROERDGRUAV

. 0 DQMQP IHQR \ 5HSDUDFIRQHY 6 H UHD@ DURQ @V OERUAV GH P DQIMQP IHQR SURIUDP DADV SDUD

HTXISRV\ @V UHSDUDARGHY GHFHVDUDY HQ OV RIIEIQDV SDUD J DIDQWY DUHCEXHQ IXQARQDP HQR GH @
LI IDHVRKFMUD

. 5HORYDFLxQ GHOO RELIDUR GH @ 6 DD GH - XQWV 6 H DRXD@ DUIRQ B HBP HQRY GH HM HVSDFR
SDUD P HARWDUVX IXQARQDIEDG SURU DQGR DVSHRRY GH HIRQRP @ FRP RAGDG\ FRHAMADG FRQ
HOIQ GH IDAMBU WXQRQHV P CV HIFHQMY \ PHRUDU @ WWPD GH GHRAMRQHV HWDWJ IFDV
$PWDO DAxQ GH ( TXISRV 7HFQRBJIERV 6 H UHQRYDURQ SRUGMBN \ RWRY HTXISRV GH \WDEDR GH
DFXHER FRQ OV QHFHVIGDGHY GH FDAD QWD DVHIXUDQER TXH ® FROERIDGRIHV FXHOMQ FRQ
KHWDP HQEBV DGHFXDEDV SDUD HOGHVHP SHCR GH VXV IXGAIRQHV




5(* 675260 (-25%$6 (1 ,1)5$(6758&785%
<25*$1,=$&, 1" ((63$&,26

6 MMP D GH* HWKQ GH6 HI XUGDG\ 6 DXG HQ HO7 LDEDNR 6* 667

( Q HOP DURR GH @ JHWQ GHO6* 667 VH LP SBP HQEURQ AYHWDV HVWIDWI LDV FRQ HOREMMYR CH
IRWMIBFHU @ FX@MUD GHODXRFXICDER @ SUHYHQFIXQ GH DFFIGHQMY OERDBNV \ © P MIDAXQ GH
HQIHUWP HEDGHV GH RU HQ @ERWDO( QH @V SUGRISDBN DFFRRGHY VH GHVWIFDQ

e &XP SP IHQR GH ( WEQEDUHV 0 QIP RV 6 H UHD@ x HOUHI MR GHOUHSRWMIM GH HWQEDUHY P QIP RV
GHO6* 667 DQM HOO IQVMIR GH 7WDEDR HQ FRQRWP IGDG FRQ @ 5 HVROFIXQ cH
DODY DQER XQFXP SIP IHQR GHO

. ) XQARQDP IHQR GH &RP MW GH 6 HIXUGDG / RV FRP MW GH FROMYHQAD \ &2 3$667 @GIYDURQ D
FDER UHXQRCQHV RAEQDUDV MRWDGDV GH FDSDFMIFIXQ\  DRIWIGDGHV SDUD ® FRDERIDGRIHY FRQHO
DSRRGHD®$5/ \ @ HFDUDD GHO6* 667 ( Q\RBOVH HAPXBURQ KRV GH IRWP DAxQ HQ
SUHYHQAXQ GH UHVI RV OERIDBNV

« 30Q ( WIDIWJIIFR GH 6 HIXUGDG 91D0 6H QVHOx H IP SBP HQA HOSDQ HQ FXP STP IHQR FRQ @
5 HVRGFIxQ H FRQ HODFRP SDCDP IHQR GH XQ DVHVRU H WUR 6H
UWHD@ DURQ OV GHEIGDV VRAIDAD) DARCHY GH &V SURIWDP DV GH JHKQ GH UHVI R FLBIFR HQ VHI XUGDG
YIDODQM BV FRODERUDGRUIHV

. 6HPDD GH @ 6DAG 6H RJIDQ] x HAD IQADWD FRQ @ SDMFISDAxQ GH FROERDGRUHV \
DVRADGRY RIVHAHQGR DRWIGDGHV FRP R \BP 1] Dl RAMRP XVFX@QU H CP HOHV P T GFRV FKDUDV CGH




6H IRMIBFx @ JHAWKQ GH ® P HARV \ FDQDBN GH FRP XQFDFAIXQ FRQ
QXHYRV HQRTXHV FRQ HOREMMYR GH DFHUFDWRV DYQ P QV D QXHVRY
DVRADGRY 3D GJWDR IQYROFDP RV DRYDP HQM DO SHYRQDO GH
* IDQFRRS  SURP RYIHQER XCD FRP XQIFDFIXQ P QV FHUIDQD \ WDQVSDUHOM
TXH JHQHWH FRQIDQ D HQ QXHWRY DVRFIDGRV

$VP VPR HOQUD GH FRP XQFDAIRQHV HWE DGTXWHQER KHUDP IHQmV
xSWP DV SDID DVHIXWDU TXH HOIRPDWR \ @ SUMHQBFXQ GH @V

FRP XQFDGRV VHDQ HHAYRY FOWRV\ DEHDGRY FRQ OV CHFHVIGDGHV CH
QXHVWIRY DVRAIDGRV

$GPCV/ IPSBPHQEPRY FDPSDXDV FRQ ICFHONRY \  SUP IRV

HJRFOQGRQRV  HVADWJIEDP HQM  HQ  IRMBBFHU QXHVRY  SUGFLSDBNV
PHARV GH FRQBAR ,QAWIWDP : KDMSSS FRUHR HOPWKQER \
PHODOW GH WW ' H HAD PDQHD JDUDQYDP RV TXH QXHARY
DVRAIDGRY VIHP SUH HWQ IQIRWP DARV\ FRCHABIGRY FRQ @V QRYHGDGHV \
EHQHIERV TXH RUFHP RV

&RQ HOREMMYR GH EUQGDU XQD P HRU H SHUHQFID D QXHVWRV
DVRFIDGRV DKRWD FRQWP RV FRQ XQ YQFR FDQDOGH DMQFLxQ D
WDYI V GH : KDW$SS &RUSRIDAYR (WD LQIFIDWD QRV SHWP MG
RSWP [} DU @ FRP XQIEDFIxQ \ JDWDQW DU XQ VHWIFIR P QV CJLO\
H LFLHOM
















































































































































































































































































































